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PROBLEM: Consumer electronics are becoming increasingly unaffordable  
for many people on low incomes and handset financing is not  
available to many customers around the world 
 
SOLUTION: Refurbished Smartphones on instalments using patented 
technology 

• NewPath is building a refurbished phone marketplace focused 
on underserved regions. The refurbished phones are typically 
40% cheaper than new phones and also offered on instalment 
finance. 
 

• We have developed technology that can gradually reduce the 
functionality of a smartphone if payments are not made on 
time making it less risky to provide handset finance for higher 
risk customer segments. We secured a US patent on this 
technology in 2021.  

 
ACHIEVEMENTS & TRACTION 
 

• Increased annualised revenue by 8x from £750k in Q4 2020 to £6mn in Q4 2021  
• Secured US Patent on instalment finance software  

 
HUGE MARKET OPPORTUNITY FOR AFFORDABLE REFURBISHED TECH 
 

• By 2031, the refurbished and used mobile market is expected to grow to $144bn from $50bn 
Focus will be on our home markets i.e. UK and Ireland (stage 1), then an expansion across Eastern, 
Central and Southern Europe (stage 2) South/Southeast Asia (stage 3) and Latin America (stage 4) over 
the next 2 - 4 years. 
 
 

INVESTOR PROPOSITION & USE OF FUNDS 
• Pre-money valuation in the first close of the round: £12.5 million, EIS eligible. £525k of new funding 

was closed  in May with a more than £1 million committed from new and existing investors for the 
rest of the round. 

• Use of funds: working capital and to boost finance, operations, and marketing 
• Existing investors: Downing Ventures, Force Over Mass Capital, 500 Startups, Adjuvo,  

o Family office shareholders have majority stakes in 2 emerging market telecoms operators, a 
handset distributor, a national bank, and 2 leasing companies 

o Our angel investors have been on the board of telecoms carriers which reach over 1.5bn people – 
including Vodafone, Bharti Airtel, Maxis, Tigo, among several others. 
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